
National institutions (UK)

International 
co-ordination

ESRB will represent EU 
internationally + assist 
equivalence decisions

Represents UK at EBA, 
EIOPS and ESRB Represents UK 

at ESMA

Lamfalussy 
process

European Systemic 
Risk Board

ESRB
ECB umbrella - includes 
central banks of non 
Euro Zone

CPMA: 
Consumer 
Protection & 
Markets 
Authority 

Consumer 
Credit role 
of OFT?1

Companies 
regulator? 
(FRC/UKLA)1

ECA: 
Economic Crime 

Agency?1

Monetary Policy Committee (MPC)

Normal (DWF) and emergency
liquidity provision to banks

	       Financial Policy Committee (FPC)

			   Macro-prudential tools

COB supervision
Judgement-based prudential 

and financial supervision
Prudential  
and COB 

supervision

European System of Financial 
Supervision

ESFS
	� ESAs (European Supervisory Authorities)

	� European Banking Authority (EBA) - London
	� European Insurance and Occupational Pensions
	 Authority (EIOPA) - Frankfurt
	 European Securities and Markets Authority
	 (ESMA) - Paris 

Institutional reform: International, European and UK 
institutions (proposed changes)
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EU institutions

International institutions

Financial Stability Board

FSB
Working with other bodies 
such such as IMF/OECD

International standards bodies 
and regulatory forum such as:

• �BCBS
• IOSCO
• IAIS
• IASB

G20

EU legislators:

• Council of Ministers 
• European Parliament
• European Commission
• �Advisory committees for banking, 

insurance and securities

Bank of England

Banks & building 
societies

PRA: Prudential Regulatory Authority

HM 
Treasury BIS

provides data from firm supervision

reports on systemic risk / risk mitigation

Twin Peaks- financial firms supervised by two regulators
Insurance, mortgage 

and investment 
intermediariesInsurers 

(and ? some other  
financial institutions)

Investments 
banks/firms 

(dealing as principal)


