
EU institutions

National institutions (UK)

International institutions

Lamfalussy process

EU legislators:

• �Council of Ministers 
• European Parliament
• European Commission
• �Advisory committees for banking, 

insurance and securities

Bank of England
Financial stability committee (FSC)

(Monetary policy and other functions)

OFT
Consumer  
credit licensing

FSA
A unitary regulatory and 
supervisory authority 

Banks Insurers All other 
regulated firms

Committees of European 
regulators

• CEBS
• CESR
• CEIOPS

Financial Stability Board

FSB
Working with other bodies 
such such as IMF/OECD

International standards bodies 
and regulatory forum such as:

• �BCBS
• IOSCO
• IAIS
• IASB

Institutional reform: International, European and UK 
institutions (the current position)

G20

HM 
Treasury
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Tripartite 
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Prudential and CoB 
regulation


