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Financial regulator seeks 15% rise in budget
Requlator now costs £580M

FT, City AM 3/02/12, Simon Morris comments on FSA’s fee rates proposals.

Lawyers predict contract disputes over Cable's plan

Doubts voiced on executive pay plan

Market view: Investor pay powers must be ‘handled carefully’
Cable to Require Transparency, Binding Votes on Top U.K. Pay

FT 25/01/12,FT.com 24/01/12, FT Adviser, Bloomberg Business Week 23/01/12, Nicholas Stretch comments on Vince
Cable’s proposals on executive remuneration.

Cleqgqg: More individuals must have stakes in their firms

Money Marketing, 16/01/11, Nicholas Stretch comments on Nick Clegg’s cal for employees to be given the right to request
shares in their firm.

Labour's "shareholder activism' not the silver bullet, say lawyers

Money Marketing, 13/0-1/11, Maxine Cupitt comments on Labour party proposals on governance.

December 2011

FSA data reveal lack of overseas enforcement action

FT Adviser, 22/12/11, Simon Morris comments on the implications of a FOIA request from FT Adviser revealing that FSA
has only sought one extradition over the last five years.

George Osborne to implement full banking measures: what the analysts said
Osborne puts onus on bankers over Vickers
Instant view: Reactions to approval of ICB bank reform

Daily Telegraph, FT Adviser, Reuters 19/12/12, Ash Saluja comments on the Government’s response to the Independent
Commission on Banking’s report.

Fines aqgainst individuals hit record £12.9m as FSA gets tough

Independent 19/12/12, Simon Morris comments on FSA'’s fining policy.


http://www.independent.co.uk/news/business/news/fines-against-individuals-hit-record-129m-as-fsa-gets-tough-6279149.html
http://uk.reuters.com/article/2011/12/19/uk-britain-banks-instant-idUKTRE7BI16V20111219
http://www.ftadviser.com/2011/12/19/regulation/regulators/osborne-puts-onus-on-bankers-over-vickers-epjV1EcwwtCYz1K8biaS5M/article.html
http://www.telegraph.co.uk/finance/newsbysector/banksandfinance/8966670/George-Osborne-to-implement-full-banking-measures-what-the-analysts-said.html
http://www.ftadviser.com/2011/12/22/regulation/regulators/fsa-data-reveal-lack-of-overseas-enforcement-action-oIMxokqnjpUybFjvVsGDyL/article.html
http://www.moneymarketing.co.uk/politics/labours-shareholder-activism-not-the-silver-bullet-say-lawyers/1044330.article
http://www.moneymarketing.co.uk/politics/clegg-more-individuals-must-have-stakes-in-their-firms/1044412.article
http://www.businessweek.com/news/2012-01-23/cable-to-require-transparency-binding-votes-on-top-u-k-pay.html
http://www.ftadviser.com/2012/01/24/regulation/regulators/market-view-investor-pay-powers-must-be-handled-carefully-8GSvUShUnrnMMBS7u0JI8J/article.html
http://www.cityam.com/latest-news/regulator-now-costs-580m

FSA issues quidance on hon-execs
Law firm warns new FSA rules could deter non-execs
FSA guidelines for NEDs ‘failed before’

Money Marketing, FT Adviser (also in FT online edition), Compliancy Services, 7/12/11, Simon Morris comments on FSA’s
consultation guidance for non-exec directors.

Lenders Must Report Rivals’ Suspicious Trades, FSA Says

Bloomberg Business Week, 6/°12/11, Simon Morris comments on a speech made by Jamie Symington.

November 2011

FOS to publish 400 upheld complaints every week
FOS to publish 400 upheld complaints every week

Money Marketing, FundWEB 18/11/11), Simon Morris comments on the publication of FOS complaints as detailed in the
draft Financial Services Bill.

Vickers reforms left out of Financial Services Bill

FT Adviser 16/11/11), Simon Morris comments on the Financial Services Bill.

Dubai-based investor fined record $9.6 mn by FSA

Reuters 9/11/11 (also quoted on Wall Street Times and various online publications), Simon Morris comments on FSA’s
largest ever fine imposed on an individual.

October 2011

EU Targets Commodities, High-Frequency Trading in Market Law

Bloomberg Business Week 20/10/11, Ash Saluja comments on MiFID II.

September 2011

UK firms: FTT is 'dangerous precedent’

GFS News 28/09/11, Paul Edmondson comments on the EC financial transaction tax proposals.

The banning of spinning and flipping

GFS News 28/09/11, Daniel Winterfeldt comments on FINRA'’s regulatory action.


http://www.gfsnews.com/article/3100/1/The_banning_of_spinning_and_flipping
http://www.gfsnews.com/article/3106/1/UK_firms__FTT_is__dangerous_precedent_
http://www.businessweek.com/news/2011-10-20/eu-targets-commodities-high-frequency-trading-in-market-law.html
http://www.livemint.com/2011/11/09193206/Dubaibased-investor-fined-rec.html
http://www.ftadviser.com/2011/11/16/regulation/regulators/vickers-reforms-left-out-of-financial-services-bill-qTFvmm1hU0lUErRtRucg5O/article.html
http://www.fundweb.co.uk/adviser-news/fos-to-publish-400-upheld-complaints-every-week/1041785.article
http://www.moneymarketing.co.uk/regulation/fos-to-publish-400-upheld-complaints-every-week/1041657.article
http://www.bloomberg.com/news/2011-12-06/finance-firms-must-report-rivals-suspicious-trades-fsa-says.html
http://www.compliancy-services.co.uk/news/article/1421/fsa-guidelines-for-neds-failed-before-
http://www.ftadviser.com/2011/12/07/regulation/regulators/law-firm-warns-new-fsa-rules-could-deter-non-execs-GrOHJ8dI0oTxFUskCoQlsN/article.html
http://www.moneymarketing.co.uk/regulation/fsa-issues-guidance-on-non-execs-tcf-duties/1042864.article

UBS rogue trade deals blow to new risk boss

ETF trader arrested in connection with £1.3bn UBS loss
$2bn rogue trades 'grim reading' for UBS

UBS Roque Trade Deals Blow to New Risk Boss

Swiss charred

UBS Loss Shows Banks Fail to Learn From Kerviel, Leeson
UBS rogue trade deals blow to new risk boss

Lehman’s risk chief headed UBS team

Roque trader deals UBS $2.5b loss

Scandal in the City

UBS debacle sparks flurry of requlatory checks

Why rogue trading is unlikely to ever disappear

Guardian, Citywire, GFS, New York Times, New York Post, Bloomberg Business Week, Reuters 15/09/11, Business Day,
Straits Times, 16/09/11, Times 17/09/11, Independent on Sunday 18/09/11, Reuters 19/09/11, Deutsche Welle 20/09/11,
Simon Morris comments on the UBS rogue trade.

Vickers reforms will reduce bank lending

'Draconian’' Vickers banking reforms face criticism from City lawyers
Banks plan harks back to 1940s way of lending

Financial News: Questions Remain For Vickers Commission

Critics warn UK govt on ICB bank report

FT Adviser, Legal Week, Reuters, 12/09/11, Wall Street Journal, GFS News 13/09/11, Paul Edmondson comments on the
final report of the Independent Commission on Banking.

U.K. Regulator Wins Order in Second ‘Layering’ Market-Abuse Case

Bloombergs 1/09/11, Simon Morris comments on FSA’s High Court injunction as announced on its website on 31/08/11.

August 2011

FSA fines firm £8m for market abuse

FSA fines Swift Trade £8m for market abuse of 'layering’
FSA Fines Swift Trade £8 Million for Market Abuse

FSA fines firm £8m for market abuse

FT Adviser, Guardian, Reuters (iNew York Times/EuroNews/Gulf News etc), IFA Online, 31/08/11, Simon Morris comments
on FSA’s publication of a Decision Notice in respect of a market abuse case.

Forget Costa del Crime, boiler room fraudsters have eyes on rest of world
Fake stockbrokers ring fraud alarm bells

Times/Wall Street Journal/Australian, 25/08/11, Alison McHaffie comments on boiler room fraud.

FSA fines Sir Ken over Morrison share sales
UK FSA fines ex-Morrison chairman $344.000 over disclosure

FT, Reuters, 17/08/11, Simon Morris comments on FSA’s enforcement action against Sir Ken Morrison.

Tribunal upholds £2.1m FSA fine for market abuse
Requlator fines hedge fund managers £2.1 million
Hedge fund chief fined record £2m

FT Adviser, Reuters 15/08/11, FT 16/08/11, Simon Morris comments on the Upper Tribunal action against two hedge fund
execs.


http://presscuttings.ft.com/presscuttings/s/3/viewPdf/50667602
http://uk.reuters.com/article/2011/08/15/uk-regulator-fines-idUKTRE77E3UH20110815
http://www.ftadviser.com/FTAdviser/Regulation/Regulators/FSA/News/article/20110815/d2ba2168-c72b-11e0-a304-00144f2af8e8/Tribunal-upholds-21m-FSA-fine-for-market-abuse.jsp
http://www.businessweek.com/news/2011-08-17/fannie-freddie-news-corp-china-banks-samsung-ban-compliance.html
http://presscuttings.ft.com/presscuttings/s/3/viewPdf/50700227
http://feeds.news.com.au/public/rss/2.0/aus_business_811.xml
http://www.ifaonline.co.uk/ifaonline/news/2105508/fsa-fines-firm-gbp8m-market-abuse
http://www.nytimes.com/reuters/2011/08/31/business/business-us-britain-fsa-swifttrade.html?_r=2
http://www.guardian.co.uk/business/2011/aug/31/fsa-fines-swift-trade-8m-pounds
http://www.ftadviser.com/FTAdviser/Regulation/News/article/20110831/b8cced04-d3b9-11e0-9ac6-00144f2af8e8/FSA-fines-firm-8m-for-market-abuse.jsp
http://www.bloomberg.com/news/2011-09-01/u-k-regulator-wins-order-in-second-layering-market-abuse-case.html
http://www.gfsnews.com/article/2973/1/Critics_warn_UK_govt_on_ICB_report
http://online.wsj.com/article/BT-CO-20110913-704828.html
http://uk.finance.yahoo.com/news/Banks-plan-harks-back-1940s-reuters_molt-4036319713.html
http://www.legalweek.com/legal-week/news/2108641/draconian-vickers-bank-reforms-criticism-city-lawyers
http://www.ftadviser.com/FTAdviser/Mortgages/News/article/20110912/8b86d648-dd1e-11e0-bfed-00144f2af8e8/Market-View-ICB-recommendations-will-burden-UK.jsp
http://www.dw-world.de/dw/article/0,,15399198,00.html
http://uk.finance.yahoo.com/news/UBS-debacle-sparks-flurry-reuters_molt-41582317.html
http://www.independent.co.uk/news/uk/crime/rss
http://meltwaternews.com/prerobot/sph.asp?iscrawler=yes&pub=ST&sphurl=www.straitstimes.com/PrimeNews/Story/STIStory_713445.html
http://www.businessday.co.za/Articles/Content.aspx?id=153613
http://www.reuters.com/article/2011/09/15/ubs-supervision-idUSL5E7KF35Q20110915?feedType=RSS&feedName=fundsFundsNews
http://www.businessweek.com/news/2011-09-15/ubs-loss-shows-banks-fail-to-learn-from-kerviel-leeson.html
http://www.nypost.com/p/news/business/swiss_charred_UouVel3GcQ8CPxactmlmCP
http://www.nytimes.com/reuters/2011/09/15/business/business-us-ubs-supervision.html?_r=2&src=busln
http://www.gfsnews.com/article/2998/1/_2bn_rogue_trades__grim_reading__for_UBS
http://www.citywire.co.uk/wealth-manager/etf-trader-arrested-in-connection-with-1-3bn-ubs-loss/a524276
http://www.guardian.co.uk/business/feedarticle/9848582

FSA sets out rules on bank living wills

City AM, 9/08/11, Simon Morris comments on FSA'’s proposals for resolution and recovery plans.

July 2011

UK banks set to clash with EU over tough new capital rules

Daily Telegraph 20/07/11, Ash Saluja comments on Basel Ill.

June 2011

CML vows to action and prevent crime

Banks warned to turn away money-laundering risks or face FSA action
Legal experts criticise PRA announcement

UK insurers concerned over nhew requlator

New insurance body outlined

FT Adviser, Money Marketing/iStock Analyst 30/06/11, Insurance Age 20/06/11, FT, City AM 21/06/11, Paul Edmondson
comments on the proposed PRA approach to supervision for insurance firms.

FSA expects big-name enforcement actions

Reuters/Interactive Investor 27/06/11, Simon Morris comments on the FCA approach document.

FSA warns City: you're on your own
Banks’ failings raise money laundering risks
FSA Probes Two Banks Over Money Laundering

Daily Telegraph 23/06/11, Financial Times, New York Times 22/06/11, Alison McHaffie comments on the outcomes
announced at FSA’s financial crime conference.

May 2011

Ombudsman award limit increased to £150,000

FT Adviser, 27/05/11, Simon Morris comments on the increased FOS award limit.

'The future approach is already stuck in the past'

Money Marketing, 26/05/11, Ash Saluja comments on the impact of PRA.

FSA gives roque trader £1.09m fine for share ramping

FSA granted High Court injunction to prevent market abuse
FSA fines repeat offender 1 min stg for share scam

FSA bares teeth with £1m fine

FSA fines repeat offender 1 min stg for share scam

FSA gives £1m fine for market abuse

Guardian, Money Marketing, Reuters, Financial News, London South East 24/05/11, City AM 25/05/11, Simon Morris
comments on FSA’s recent market abuse case.
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http://www.cityam.com/news-and-analysis/fsa-gives-1m-fine-market-abuse
http://www.lse.co.uk/FinanceNews.asp?ArticleCode=giwflk044j2kuua&ArticleHeadline=FSA_fines_repeat_offender_1_mln_stg_for_share_scam
http://www.efinancialnews.com/story/2011-05-24/fsa-fine-kahn
http://uk.reuters.com/article/2011/05/24/fsa-fine-idUKLDE74N14120110524
http://www.moneymarketing.co.uk/regulation/fsa-granted-high-court-injunction-to-prevent-market-abuse/1031570.article
http://www.guardian.co.uk/business/2011/may/24/fsa-fine-city-trader-injunction
http://www.moneymarketing.co.uk/regulation/the-future-approach-is-already-stuck-in-the-past/1031763.article
http://www.ftadviser.com/FTAdviser/Regulation/Regulators/FOS/News/article/20110527/237f16ca-8853-11e0-8626-00144f2af8e8/Ombudsman-award-limit-increased-to-150000.jsp
http://www.nytimes.com/reuters/2011/06/22/business/business-us-fsa-banks.html?_r=2&ref=global
http://www.ft.com/cms/s/0/f47ba2ce-9cf9-11e0-8678-00144feabdc0.html
http://www.telegraph.co.uk/finance/newsbysector/banksandfinance/8592774/FSA-warns-City-youre-on-your-own.html
http://uk.reuters.com/article/2011/06/27/uk-fsa-actions-idUKTRE75Q2ZV20110627
http://www.cityam.com/news-and-analysis/new-insurance-body-outlined
http://www.ft.com/cms/s/0/f92a608a-9b87-11e0-98f2-00144feabdc0.html
http://www.insuranceage.co.uk/insurance-age/news/2080202/legal-experts-criticise-pra-announcement
http://www.moneymarketing.co.uk/regulation/banks-warned-to-turn-away-money-laundering-risks-or-face-fsa-action/1033768.article
http://www.ftadviser.com/FinancialAdviser/Mortgages/News/article/20110630/1a093494-9ce0-11e0-a64c-00144f2af8e8/CML-vows-to-action-and-prevent-crime.jsp
http://www.telegraph.co.uk/finance/newsbysector/banksandfinance/8651166/UK-banks-set-to-clash-with-EU-over-tough-new-capital-rules.html
http://www.cityam.com/news-and-analysis/fsa-sets-out-rules-bank-living-wills

Market view: PRA focus will result in higher costs

Risky Banks to Face Restrictions on Dividends, Bonuses, Hector Sants Says
PRA set to challenge banks' decision-makers

Bankers facing intensive scrutiny

FT Adviser, Bloomberg, 19/05/11, Independent, Belfast Telegraph 20/05/11, Ash Saluja comments on the proposed PRA
approach to supervision.

Keydata: Ford secures judicial review against FSA

Citywire, 13/05/11, Simon Morris comments on judicial review actions against FSA.

FSA publishes decision notices for the first time
UK's FSA says seeking to ban two execs

FSA Says Seeking to Ban Two Execs

FSA publicises tough new approach

FT Adviser, Reuters, New York Times, Insurance Day 12/05/11, Simon Morris comments on FSA’s publication of two
Decision Notices.

April 2011

Banks fight refunds in £3.2bn payment protection ruling
UK banks' loss on PPI challenge may cost them $7.4bn

Bloomberg, City AM 21/04/11, Ash Saluja comments on the PPI High Court ruling.

FOS will face audit and open up to Fol

Money Marketing, 7/04/11, Simon Morris comments on the FOS review by NAO.

March 2011

FSA clamps down on auditors

Money Marketing, 31/03/11, Paul Edmondson comments on FSA'’s recent client assets policy statement.

FSA to banks: Cut returns and dividends

City AM, 18/03/11, Simon Morris comments on FSA’s Prudential Risk Outlook.

Insuring gender equality?

Lexis Nexis, 9/03/11, Maxine Cupitt is interviewed about the Test Achats case.


http://www.law-now.com/cmck/pdfs/nonsecured/achatsl9mar11.pdf
http://www.cityam.com/news-and-analysis/fsa-banks-cut-returns-and-dividends
http://www.moneymarketing.co.uk/regulation/fsa-clamps-down-on-auditors/1028812.article
http://www.moneymarketing.co.uk/regulation/fos-will-face-audit-and-open-up-to-foi/1029168.article
http://www.businessweek.com/news/2011-04-21/rajaratnam-s-p-foreclosure-probe-barclays-bt-in-court-news.html
http://www.cityam.com/news-and-analysis/banks-fight-refunds-32bn-payment-protection-ruling
http://www.insuranceday.com/insday/financial/fsa-publicises-tough-new-approach/267239.htm
http://www.nytimes.com/reuters/2011/05/12/business/business-us-fsa-notices.html?_r=2&hp
http://www.reuters.com/article/2011/05/12/fsa-notices-idUSLDE74B16Y20110512
http://www.ftadviser.com/FTAdviser/Regulation/Regulators/FSA/News/article/20110512/0bf0c838-7c86-11e0-860a-00144f2af8e8/FSA-publishes-decision-notices-for-the-first-time.jsp
http://citywire.co.uk/new-model-adviser/keydata-ford-secures-judicial-review-against-fsa/a491864
http://www.belfasttelegraph.co.uk/business/business-news/bankers-facing-lsquointensiversquo-scrutiny-16002485.html
http://www.independent.co.uk/news/business/news/pra-set-to-challenge-banks-decisionmakers-2286599.html
http://www.bloomberg.com/news/2011-05-19/risky-banks-to-face-restrictions-on-dividends-bonuses-hector-sants-says.html
http://www.ftadviser.com/FTAdviser/Regulation/News/article/20110519/84bf5fe4-8209-11e0-9da9-00144f2af8e8/Market-view-PRA-will-result-in-higher-costs.jsp

February 2011

FSA figures show dangers of Govt early alert plan

Money Marketing, 24/02/11, Simon Morris comments on HMT proposals to give powers to FCA with regard to publicising
warning notices on firms and individuals

Government lifts tax threat from deferred bank bonuses
City escapes deferred bonus breakdown
U-turn over bonus taxes

Reuters, New York Times, Interactive Investor 21/0211, Financial Times, City AM 22/02/11, Nicholas Stretch comments on
the implications of an HMRC announcement on “disguised remuneration”.

Instant View - Deutsche Boerse Clinches NYSE Euronext
NYSE, Deutsche union: What the analysts say

Exchange group sees future in derivatives

Deutsche Borse clinches NYSE Euronext

New York Times, Financial Post 15/02, 11, FT, Reuters 16/02/11, Paul Edmondson comments on the proposed exchanges
mergers.

Bank deal sealed but critics see loopholes
UK bank deal sealed but critics see loopholes
Britain seals deal with banks over bonuses
Osborne reaches deal with banks

Reuters, The Business Times, Gulf Daily News, 10/02/11, FT Adviser, 9/02/11, Nicholas Stretch and Isobel Pooley comment
on Project Merlin.

FSA bans and fines corporate finance director

FT Adviser, 7/02/11, Ash Saluja comments on a recent insider dealing enforcement case.

‘Mad and manic' FSA rules strictest in G20-lawyer

IFA Online 4/02/11, Simon Morris comments on FSA’s approach to advice.

Insider deal banker jailed for 40 months

City AM, 3/02/11, Simon Morris comments on a recent insider dealing court case.

CMS warns of cost of “twin peak requlation”
FSA funding levy on advice firms falls 2%

Insurance Post, IFA Online, 1/02/10, Paul Edmondson comments on the implications of FSA’s Annual Funding Requirement
for insurance firms.


http://www.ifaonline.co.uk/ifaonline/news/2019727/fsa-funding-levy-advice-firms-falls
http://www.postonline.co.uk/post/news/2020037/cms-warns-cost-twin-peak-regulation
http://www.cityam.com/news-and-analysis/insider-deal-banker-jailed-40-months
http://www.ifaonline.co.uk/ifaonline/news/2023669/-mad-manic-fsa-rules-strictest-g20-lawyer
http://www.ftadviser.com/FTAdviser/Regulation/Regulators/News/article/20110207/fd2fc8a8-32c5-11e0-8c70-00144f484ebe/FSA-bans-and-fines-corporate-finance-director.jsp
http://www.ftadviser.com/FTAdviser/Regulation/News/article/20110209/9410055c-345c-11e0-83d7-00144f484ebe/Osborne-reaches-deal-with-banks.jsp
http://www.gulf-daily-news.com/NewsDetails.aspx?storyid=299154
http://meltwaternews.com/prerobot/sph.asp?iscrawler=yes&pub=BT&sphurl=www.businesstimes.com.sg/mnt/html/btpre/registration/redirect.jsp?dlink=/sub/latest/story/0,4574,425432,00.html?
http://uk.reuters.com/article/2011/02/09/uk-britain-banks-idUKTRE71819R20110209
http://www.itbusinessnet.com/articles/viewarticle.jsp?id=1358812
http://presscuttings.ft.com/presscuttings/encryptPdf.htm?article=44638090&author=Jeremy Grant&edition=01&pageNum=15&pubSubSource=Companies and Markets&pageSection=Business&region=Europe&pubDate=20110216&ver=ART
http://www.financialpost.com/news/What+analysts/4286696/story.html
http://www.nytimes.com/reuters/2011/02/15/business/business-us-exchanges-view.html?_r=1&src=busln
http://www.cityam.com/news-and-analysis/u-turn-over-bonus-taxes
http://presscuttings.ft.com/presscuttings/encryptPdf.htm?article=44829499&author=Megan Murphy&edition=01&pageNum=2&pubSubSource=Financial Times&pageSection=News&region=UK&pubDate=20110222&ver=ART
http://www.iii.co.uk/news/?type=reutersnews&articleid=TRE71K4D6&feed=Bus&action=article
http://www.moneymarketing.co.uk/regulation/fsa-figures-show-dangers-of-govt-early-alert-plan/1026587.article

January 2011

New consumer and markets watchdoqg waiting to be named
FSA Seeks Clampdown on Retail Investment Products

Cms cameron mc kenna: fsa discussion paper “poorly arqued”
UK's FSA seeks clampdown on retail investment products

Guardian, New York Times, Insurance Post, Forexyard 25/01/11, Simon Morris comments on FSA’s product intervention
DP.

PPI judicial review starts in high court

Insurance Post 25/01/11, Sarah Redlich comments on the PPI Judicial Review.

Basel lll is not a one-shot approach

FT Adviser, 11/01/11, Paul Edmondson comments on Basel lIl.

December 2010

Law firm criticises government on financial sector pay

FT Adviser 21/12/10, Simon Morris and Isobel Pooley comment on the government’s stance on financial sector pay.

Scottish Equitable pays out £60m to pensions customers

BBC 16/12/10, Paul Edmondson comments on a recent FSA enforcement case.

Revamped FSA will be "hard hitting and judgemental"”

FT Adviser, 15/12/10, Maxine Cupitt comments on Adair Turner’s recent speech on the new UK regulatory structure.

Requlation catches up with the banks

Guardian, 14/12/10, Simon Morris comments on the new European regulatory framework.

WikiLeaks cables: RBS chairman said directors 'failed to live up to their duties'
WikiLeaks: RBS bosses get slap on wrist for 'failure to live up to responsibilities’
Sir Fred Goodwin back in firing line after Wikileaks claims

Guardian 13/12/10, Daily Mail 14/12/10, Scotsman 15/12/10, Simon Morris comments on the importance of a fiduciary
responsibility.

Banks to sidestep bonus crackdown by raising salaries

Guardian, 10/12/10, Isobel Pooley discusses the CEBS remuneration guidelines.


http://www.guardian.co.uk/business/2010/dec/10/banks-sidestep-bonus-crackdown
http://news.scotsman.com/politics/http://news.scotsman.com/template/ViewArticle.aspx%3fSectionID=6990&ArticleID=6660970&format=rss
http://www.dailymail.co.uk/news/article-1338508/WikiLeaks-RBS-bosses-slap-wrist-failure-live-responsibilities.html
http://www.guardian.co.uk/business/2010/dec/13/wikileaks-rbs-chairman-philip-hampton
http://www.guardian.co.uk/business/2010/dec/14/banking-regulation-bailout-review-treanor?INTCMP=SRCH
http://www.ftadviser.com/FTAdviser/Regulation/Regulators/FSA/News/article/20101215/f2cefe8e-079f-11e0-8a68-00144f2af8e8/Revamped-FSA-will-be-hard-hitting-and-judgemental.jsp
http://www.bbc.co.uk/news/business-12008739
http://www.ftadviser.com/FTAdviser/Regulation/News/article/20101221/0ffe0540-0d22-11e0-a5ce-00144f2af8e8/Law-firm-criticises-government-on-financial-sector-pay.jsp
http://www.ftadviser.com/FTAdviser/Regulation/Regulators/News/article/20110111/da8bea5c-1cb3-11e0-a03b-00144f2af8e8/FTA-In-Depth-Basel-III-is-not-a-oneshot-approach.jsp
http://www.postonline.co.uk/post/news/1939470/ppi-judicial-review-starts-court
http://www.forexyard.com/en/news/UKs-FSA-seeks-clampdown-on-retail-investment-products-2011-01-25T165817Z-UPDATE-2
http://www.postonline.co.uk/post/news/1939409/cms-cameron-mckenna-fsa-discussion-paper-poorly-argued
http://www.nytimes.com/reuters/2011/01/25/business/business-uk-britain-fsa.html?_r=1&ref=global
http://www.guardian.co.uk/business/2011/jan/25/name-for-new-consumer-watchdog-undecided

FSA pay forfeit plan bombs
FSA’s Turner: Banks need special laws

Independent 9/12/10, City AM 9/12/10, Simon Morris comments on recent comments made by Adair Turner.

Biggest banks to bear brunt of levy

IFA Online, 9/12/10, Ash Saluja comments on the bank levy.

November 2010

Former Blue Index Directors, Trader Charged by U.K. With Insider Trading

Bloomberg, 25/11/10, Maxine Cupitt comments on FSA’s approach to insider dealing cases.

Property fund managers: explore opportunities in an alternative direction

Property Week, 19/11/10, Melville Rodrigues discusses the implications of the AIFM Directive for property fund managers.

Six ways to prepare yourself for the UK’s new Bribery Act

City AM, 17/11/10, Omar Qureshi discusses the Bribery Act.

FOS decision brings clarity to claims over £100k

FT Adviser, 5/11/10, Rob Morris is quoted in an article on the recent Andrews v SBJ Benefit Consultants High Court
judgment.

OFT finds retail banking barriers to entry
Small U.K. Banks Face Competition Challenge, OFT Says
Lawyer disputes OFT bank account

FT Adviser, Bloomberg Business Week 4/11/10, Money Marketing 11/11/10, Paul Edmondson comments on OFT’s review
on retail banking.

FSA delays remuneration code publication
Pay code delay no problem, says FSA

Insurance Post 1/11/10, City AM 4/11/10, Nicholas Stretch comments on the delay in publication of FSA’s Remuneration
Code.

October 2010

Merged competition agency divides opinion
CMS Cameron McKenna slams competition proposal
Government to create single competition authority

FT, Insurance Post, Reuters 14/10/10, David Marks comments on the Government proposal to merge CC and OFT.


http://uk.news.yahoo.com/22/20101014/tuk-uk-britain-competition-fa6b408.html
http://www.postonline.co.uk/post/news/1745773/cms-cameron-mckenna-slams-competition-proposal
http://www.ft.com/cms/s/0/6cbd64a6-d7cb-11df-b478-00144feabdc0.html
http://www.cityam.com/news-and-analysis/pay-code-delay-no-problem-says-fsa
http://www.postonline.co.uk/post/news/1868052/fsa-delays-remuneration-code-publictaion
http://www.moneymarketing.co.uk/regulation/lawyer-disputes-oft-bank-account/1021785.article
http://www.businessweek.com/news/2010-11-04/small-u-k-banks-face-competition-challenge-oft-says.html
http://www.ftadviser.com/FTAdviser/Regulation/Regulators/News/article/20101104/9594b3ea-e822-11df-b25f-00144f2af8e8/OFT-finds-retail-banking-barriers-to-entry.jsp
http://www.ftadviser.com/FTAdviser/Regulation/Regulators/FOS/News/article/20101105/1914aa44-e8d8-11df-93f5-00144f2af8e8/FOS-decision-brings-clarity-to-claims-over-100k.jsp
http://www.cityam.com/city-focus/six-ways-prepare-yourself-the-uks-new-bribery-act
http://www.propertyweek.com/comment/analysis/property-fund-managers-explore-opportunities-in-an-alternative-direction/5009126.article
http://www.bloomberg.com/news/2010-11-25/former-blue-index-directors-trader-charged-with-insider-trading-by-fsa.html
http://www.ifaonline.co.uk/ifaonline/news/1931217/biggest-banks-bear-brunt-levy
http://www.cityam.com/news-and-analysis/fsas-turner-banks-need-special-laws
http://www.independent.co.uk/news/business/news/banks-to-be-hauled-into-downing-street-over-mortgages-for-troops-2154840.html

European banking regulators thrash out proposals to cap bankers' bonuses
British bankers face EU cap on bonuses
EU targets bonuses in power grab

Guardian 7/10/10, Daily Telegraph, City AM 8/10/10, Nicholas Stretch comments on the CEBS remuneration guidelines.

Requlatory creep warning over rise in FOS award limit

Money Marketing 7/10/10, Simon Morris comments on FSA'’s recent complaints handling consultation.

Only vigilance can stop rogue traders like Kerviel
SocGen soft pedals on Kerviel damages

Reuters 5/10/10, FT 7/10/10, Simon Morris comments on the Jerome Kerviel case.

September 2010

FSA fines ex-broker for fund kickbacks
FSA Bans Broker for Kickbacks

FT, Wall Street Journal 28/09/10, Simon Morris comments on an FSA enforcement action.

UK bank panel sets out break-up threat
Big banks could be broken up

London South East (also in Business Spectator) 24/09/10, Herald Scotland, 25/09/10, Simon Morris comments on the
Independent Commission on Banking’s issues paper.

UK minister criticises capitalism, irks business

City lashes out at 'cretinous' Cable speech

UK minister hits out at capitalism, bankers

City lashes out rabble-rouser Cable

UK minister's tirade against capitalism angers business

Reuters Business Day, UTV, Yahoo Business 22/09/10, Guardian, Business Times, 23/09/10, Simon Morris, Nicholas
Stretch and Richard Croker comment on Vince Cable’s LibDem conference speech.

BBA's new code for financial disclosures
Banks agree new reporting code

FT Adviser, 10/09/10, Independent, 11/09/10, Ash Saluja comments on the BBA Code.

FSA promotes enforcement chief to board
Britain promotes financial crimebuster as shake-up looms
Insider trading bounty hunter promoted to the board of FSA

FT, Reuters 7/09/10, City AM 8/09/10, Simon Morris comments on Margaret Cole’s appointment to the FSA board.

City law firm offers free online requlatory service
Law firm launches regulation update service

Money Marketing, FT Adviser, 6/09/10, Ash Saluja comments on the CMS Cameron McKenna RegZone.

9


http://www.moneymarketing.co.uk/regulation/law-firm-launches-regulation-update-service/1018002.article
http://www.ftadviser.com/FTAdviser/Regulation/News/article/20100906/99ad8c02-b9bc-11df-903e-00144f2af8e8/City-law-firm-offers-free-online-regulatory-service.jsp
http://www.cityam.com/news-and-analysis/insider-trading-bounty-hunter-promoted-the-board-offsa
http://www.reuters.com/article/idUSLDE68617820100907
http://www.ft.com/cms/s/0/fc8ac20c-ba63-11df-8e5c-00144feab49a.html
http://www.independent.co.uk/news/business/news/banks-running-scared-as-basel-group-increases-reserves-ratio-2076498.html
http://www.ftadviser.com/FTAdviser/Regulation/News/article/20100910/7149a6ec-bcd2-11df-9c3d-00144f2af8e8/BBAs-new-code-for-financial-disclosures.jsp
http://meltwaternews.com/prerobot/sph.asp?pub=BT&sphurl=www.businesstimes.com.sg/mnt/html/btpre/registration/redirect.jsp?dlink=/sub/news/story/0,4574,405192,00.html?
http://www.m.guardian.co.uk/ms/p/gmg/op/s_y7k5RErn-Ouj41C1_S3Xg/view.m?id=577975&tid=120787&cat=Borrowing_debt
http://business.maktoob.com/20090000515496/UK_minister_hits_out_at_capitalism_bankers/Article.htm
http://www.u.tv/News/City-lashes-out-at-cretinous-Cable-speech/b6b1bf0b-1aa4-4a36-bc00-1f7647456d39
http://www.reuters.com/article/idUSLDE68K2AI20100922
http://www.heraldscotland.com/news/home-news/big-banks-could-be-broken-up-1.1057462
http://www.lse.co.uk/FinanceNews.asp?ArticleCode=x0ghw2smy3bfg8m&ArticleHeadline=UPDATE_4UK_bank_panel_sets_out_breakup_threat
http://online.wsj.com/article/SB10001424052748703882404575519600587328506.html?mod=WSJ_FinancialServicesAndInsurance_leftHeadlines
http://www.ft.com/cms/s/0/041cec3c-cb28-11df-95c0-00144feab49a.html
http://www.ft.com/cms/s/0/6d01b9d4-d1fa-11df-965c-00144feabdc0.html
http://www.reuters.com/article/idUSLDE6940N020101005
http://www.moneymarketing.co.uk/regulation/regulatory-creep-warning-over-rise-in-fos-award-limit/1019776.article
http://www.cityam.com/news-and-analysis/eu-targets-bonuses-power-grab
http://www.telegraph.co.uk/finance/newsbysector/banksandfinance/8049528/British-bankers-face-EU-cap-on-bonuses.html
http://www.guardian.co.uk/business/2010/oct/07/european-proposals-limit-banking-bonuses

August 2010

Insurance industry warned it could face more EC enforcement actions

Insurance Post 27/08/10, Susan Hankey comments on a recent EC enforcement action in the insurance sector.

When the best-laid plans go awry

FT Adviser, 26/08/10, Paul Edmondson and Sarah Redlich discuss FSA’s PPI Policy Statement.

Lehman client money ruling
Court ruling means Lehman clients face further delays

New Law Journal, 13/08/10, FT Adviser, 12/08/10, Ash Saluja comments on the recent above-mentioned Court of Appeal
judgment.

PPl compensation could reach £2.7bn, says regulator
CMS Cameron McKenna: FSA “punishing” PPl market

BBC, Insurance Post, 10/08/10, Paul Edmondson comments on FSA’s new PPI rules.

Fund ‘passports’ to be put through the wash

Property Week, 6/08/10, this reports on the Association of Real Estate Funds event held at CMS Cameron McKenna.

Consumers cannot be protected from everything

Money Marketing, 4/08/10, Simon Morris considers the implications of the proposed Consumer Protection and Markets
Authority.

July 2010

U.K. Bonus Rules Should Cover 2,500 Banks, Funds, Financial Regulator Says
U.K. Bonus Plan to Cover 2,500 Banks, Funds, FSA Says

Bloomberg/Bloomberg Business Week 29/07/10, Nicholas Stretch comments on FSA’s Remuneration Code proposals.

Insurers are rightly concerned about new requlatory framework

Insurance Post 26/07/10, Paul Edmondson comments on the HMT consultation on the new regulatory framework.

Father, Son Fined $274,000 by U.K. Regulator Over Tower Resources Trades

Bloomberg Business Week, 19/07/10, Simon Morris comments on a recent FSA market abuse case.
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http://www.bloomberg.com/news/2010-07-19/father-son-fined-274-000-by-u-k-regulator-over-tower-resources-trades.html
http://www.postonline.co.uk/post/news/1724761/insurers-rightly-concerned-regulatory-framework
http://www.businessweek.com/news/2010-07-29/u-k-bonus-plan-to-cover-2-500-banks-funds-fsa-says.html
http://www.bloomberg.com/news/2010-07-29/u-k-bonus-rules-should-cover-2-500-banks-funds-financial-regulator-says.html
http://www.moneymarketing.co.uk/regulation/points-of-view/1015915.article
http://www.propertyweek.com/professional/fund-passports-to-be-put-through-the-wash/5003983.article
http://www.postonline.co.uk/post/news/1727350/cms-cameron-mckenna-fsa-punishing-ppi-market
http://www.bbc.co.uk/news/business-10926704
http://www.ftadviser.com/FinancialAdviser/Investments/News/article/20100812/d156e900-a09e-11df-bb3c-00144f2af8e8/Court-ruling-means-Lehman-clients-face-further-delays.jsp
http://www.newlawjournal.co.uk/nlj/content/lehman-client-money-ruling
http://www.ftadviser.com/FinancialAdviser/Insurance/HealthcareAndProtection/MPPI/Features/article/20100826/d99138ee-a9e2-11df-9e1f-00144f2af8e8/When-the-bestlaid-plans-go-awry.jsp
http://www.postonline.co.uk/post/news/1730134/insurance-industry-warned-ec-enforcement-actions

U.S. financial bill puts Europe behind the curve
Banking Regulation - US Financial Bill Puts Europe Behind the Curve

Reuters (also Insurance Broadcasting), 16/07/10, CNBC, 18/07/10, Simon Morris comments on global regulation.

FSA could treble last year's fine total

Independent, 17/07/10, Simon Morris comments on FSA’s enforcement policy.

"Punchbowl of excessive credit" must be taken away
"Punchbowl of excessive credit" must be taken away

Money Marketing, 14/07/10, Fund Strategy, 16/07/10, Simon Morris comments on Adair Turner's BBA and LSE speeches.

EC proposals 'unnecessary’

Insurance Post, 14/07/10, Paul Edmondson comments on the EC proposal for an insurance guarantee scheme.

European requlators talk tough over bank stress tests

EU approves cap on bankers' bonuses

FSA to seek exemption for the City from from tough EU rules on bankers' pay
Analyst Views: How Badly Will The EU’s Bonus Crackdown Hurt The Region?
FSA to seek exemption for the City from from tough EU rules on bankers' pay
UK denies seeking exemption on EU bank bonus rules

FSA says it's not seeking exemption from EU bank bonus rules

Guardian, Money Marketing, 7/07/10, Telegraph, City AM, Yahoo, Business Report, 8/07/10, Royal Gazette (Bermuda),
10/07/10, Nicholas Stretch comments on the EU proposals on remuneration and bonuses.

June 2010

FSA vows to press on with planned reforms

FT, 25/06/10, Maxine Cupitt comments on the roles of the CPMA and PRA.

Lawyers say FSA restructure will just be a costly rerun

Money Marketing, 23/06/10, Simon Morris comments on the changes to the UK regulatory system.

Lehman Appeal Over Segregated Funds May Cut Payouts

Business Week, 21/06/10, Mez Raja comments on the above-mentioned case.

FSA toughens up on client money

Money Marketing 17/06/10, Mez Raja discusses FSA’s stance to client assets following recent regulatory action.
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http://www.moneymarketing.co.uk/regulation/fsa-toughens-up-on-client-money/1013470.article
http://www.businessweek.com/news/2010-06-21/lehman-appeal-over-segregated-funds-may-cut-payouts-update2-.html
http://www.moneymarketing.co.uk/regulation/lawyers-say-fsa-restructure-will-just-be-a-costly-rerun/1013904.article
http://www.ft.com/cms/s/0/fa4779d4-7ff0-11df-91b4-00144feabdc0.html
http://www.royalgazette.com/rg/Article/article.jsp?articleId=7da74ab30030021&sectionId=65
http://www.busrep.co.za/index.php?fArticleId=5547428
http://uk.finance.yahoo.com/news/fsa-to-seek-exemption-for-the-city-from-from-tough-eu-rules-on-bankers-pay-tele-ae98d61e0a79.html?x=0
http://www.cityam.com/news-and-analysis/analyst-views-how-badly-will-the-eus-bonus-crackdown-hurt-the-region
http://www.telegraph.co.uk/finance/newsbysector/banksandfinance/7877757/FSA-to-seek-exemption-for-the-City-from-from-tough-EU-rules-on-bankers-pay.html
http://www.moneymarketing.co.uk/politics/eu-approves-cap-on-bankers-bonuses/1014851.article
http://www.guardian.co.uk/business/2010/jul/07/regulators-europeanbanks
http://www.postonline.co.uk/post/news/1722416/ec-proposals-unnecessary
http://www.fundstrategy.co.uk/markets/britain/punchbowl-of-excessive-credit-must-be-taken-away/1015156.article
http://www.moneymarketing.co.uk/regulation/punchbowl-of-excessive-credit-must-be-taken-away/1015139.article
http://www.independent.co.uk/news/business/news/fsa-could-treble-last-years-fine-total-2028724.html
http://www.cnbc.com//id/38276730
http://uk.reuters.com/article/idUKTRE66F2OI20100716

Financial revamp faces timing challenge

Law firm criticises government plans

U.K. Regulation Moving to BOE Like ‘Old Wine in New Bottles’
U.K. Scraps FSA, Reversing System Set Up by Brown

New body to take over FOS and FSCS

FSA chief Hector Sants: banks not 'practising what they preach’
U.K. Govt. to Abolish Financial Services Authority

Reuters, Post Online, 16/06/10, Bloomberg Business Week, Telegraph, New Zealand TopNews17/06/10, Paul Edmondson,
Simon Morris and Ash Saluja comment on the changes to the regulatory system announced in George Osborne’s Mansion
House speech and, subsequently, in Mark Hoban’s Parliamentary statement.

Ex-RBS Chief Goodwin Said to Face Questioning by FSA

BP, SocGen, RBS, Fairfield, Comcast in Court News

Ex-RBS chief to face FSA probe

Sir Fred Goodwin to be quizzed by FSA, newspaper reports claim

Bloomberg Business Week, Business Times (Singapore), 15/06/10, Bobs Guide 16/06/10, Simon Morris comments on
reports that Sir Fred Goodwin is to be interviewed b y FSA.

FSA needs to go further and faster

Insider dealing suspicions in a third of all deals, says requlator
U.K. FSA Is ‘Radically’ Changed as Fines Hit Record

Insider trading suspicions in a third of all takeovers

Insider trading rises as FSA bosses receive record bonuses

FT Adviser, 10/06/10, Independent, Bloomberg, New Zealand Herald, Management Today, 11/06/10, Simon Morris
comments on FSA’s Annual Report.

FSA crackdown likely after JPMorgan fine

JP Morgan in record FSA fine for risking clients' money

JP Morgan hit with largest fine in FSA's history

UK fines JPMorgan record $49 min, warns other banks

JPMorgan In Record FSA Fine For Client Cash Breach

JPMorgan fined $69m for failing to protect client money

Two acquitted of insider trading charges as FSA ramps up its new get-tough persona
Loss of Insider Case Is Blow to FSA

JP Morgan hit by record fine

FT, BBC News, Telegraph, Reuters, Guardian website, Yahoo News, Interactive Investor, Bank Systems & Technology,
Dow Jones, Straits Times, 3/06/10; Australian, Wall Street Journal, Stuff.co.uk, 4/06/10, Simon Morris comments on FSA’s
enforcement action.

May 2010

Code overhaul set to shake-up UK boards
Industry welcomes code
FTSE 350 Boards Should Seek Annual Election, FRC Says

Telegraph, FT Adviser, Bloomberg, 28/05/10, Barney Hearnden comments on FRC’s revised UK Corporate Governance
Code.

FSA bans former Seymour Pierce manager

FT 26/05/10, Simon Morris comments on recent FSA enforcement action.

12


http://www.ft.com/cms/s/0/4a4f367e-67eb-11df-af6c-00144feab49a.html
http://www.businessweek.com/news/2010-05-28/ftse-350-boards-should-seek-annual-election-frc-says-update1-.html
http://www.ftadviser.com/FTAdviser/Regulation/Regulators/Treasury/News/article/20100528/6b4c1174-6a36-11df-8c93-00144f2af8e8/Industry-welcomes-code.jsp
http://www.telegraph.co.uk/finance/newsbysector/banksandfinance/7773338/Code-overhaul-set-to-shake-up-UK-boards.html
http://www.stuff.co.nz/business/world/3775720/JP-Morgan-hit-by-record-fine
http://online.wsj.com/article/SB10001424052748704025304575284033106574578.html?mod=WSJINDIA_hpp_LEFTTopWhatNews
http://www.theaustralian.com.au/business/news/two-acquitted-of-insider-trading-charges-as-fsa-ramps-up-its-new-get-tough-persona/story-e6frg90x-1225875379183
http://meltwaternews.com/prerobot/sph.asp?pub=ST&sphurl=www.straitstimes.com//Money/Story/STIStory_535291.html
http://news.morningstar.com/newsnet/ViewNews.aspx?article=/DJ/201006031133DOWJONESDJONLINE000611_univ.xml
http://in.reuters.com/article/idINIndia-49021120100603
http://www.telegraph.co.uk/finance/newsbysector/banksandfinance/7801702/JP-Morgan-hit-with-largest-fine-in-FSAs-history.html
http://news.bbc.co.uk/1/hi/business/10225181.stm
http://www.ft.com/cms/s/0/f5219792-6f32-11df-9f43-00144feabdc0.html
http://www.managementtoday.co.uk/News/MostDiscussed/1009470/insider-trading-rises-fsa-bosses-receive-record-bonus
http://www.nzherald.co.nz/news/print.cfm?objectid=10651209
http://www.businessweek.com/news/2010-06-10/u-k-fsa-is-radically-changed-as-fines-hit-record-update2-.html
http://www.independent.co.uk/news/business/news/insider-dealing-suspicions-in-a-third-of-all-deals-says-regulator-1997259.html
http://www.ftadviser.com/FTAdviser/Regulation/Regulators/FSA/News/article/20100610/7e06dbe4-7492-11df-bff0-00144f2af8e8/FSA-needs-to-go-further-and-faster.jsp
http://www.bobsguide.com/guide/news/2010/Jun/16/Sir_Fred_Goodwin_to_be_quizzed_by_FSA,_newspaper_reports_claim.html
http://meltwaternews.com/prerobot/sph.asp?pub=BT&sphurl=www.businesstimes.com.sg//mnt/html/btpre/registration/redirect.jsp?dlink=/sub/news/story/0,4574,390687,00.html?
http://www.businessweek.com/news/2010-06-16/bp-socgen-rbs-fairfield-comcast-in-court-news-update1-.html
http://www.businessweek.com/news/2010-06-15/ex-rbs-chief-goodwin-said-to-face-questioning-by-fsa-update1-.html
http://www.topnews.net.nz/content/25276-uk-govt-abolish-financial-services-authority
http://www.telegraph.co.uk/finance/newsbysector/banksandfinance/7836634/FSA-chief-Hector-Sants-banks-not-practising-what-they-preach.html
http://www.ftadviser.com/FTAdviser/Regulation/Regulators/FSA/News/article/20100617/7f416cf8-7a2e-11df-bc61-00144f2af8e8/New-body-to-take-over-Fos-and-FSCS.jsp
http://www.businessweek.com/news/2010-06-17/u-k-scraps-fsa-reversing-system-set-up-by-brown-update2-.html
http://www.businessweek.com/news/2010-06-17/u-k-regulation-moving-to-boe-like-old-wine-in-new-bottles-.html
http://www.postonline.co.uk/post/news/1686240/law-firm-criticises-government-plans
http://uk.reuters.com/article/idUKTRE65F6T020100616

Will a super crime-busting agency work?

Mirror, 21/05/10, Maxine Cupitt comments on regulatory plans outlined in the coalition agreement.

Plans unveiled for white collar crimebuster agency
U.K. FSA to Lose Enforcement Power to Crime Agency
Britain to crack down on white collar crime

Reuters, Bloomberg; 20/05/10, Stuff.co.nz, 21/05/10, Maxine Cupitt comments on regulatory plans outlined in the coalition
agreement.

FSA imposes record fine on stockbroker

Ex-broker fined £2.8 million for market abuse
Ex-Fundamental-E Head Eagle Fined $4 Million by FSA
Ex-broker fined £2.8 million for market abuse

UK fines ex-broker $4.6m for market abuse

Guardian, Reuters, Bloomberg, Euro Investor, Business Spectator, 20/05/10, Maxine Cupitt comments on recent FSA
enforcement action.

FSA set to escape the axe

20/05/10, Money Marketing, Paul Edmondson comments on regulatory plans outlined in the coalition agreement.

Euro Prip rules may pose problems for UK firms

13/05/10, Money Marketing, Simon Morris and Gemma Jones comment on the EU’s work on Prips.

New UK bribery law must be taken seriously - expert

Legalbrief, 13/05/10, Omar Qureshi comments on the new Bribery Act.

City watchdog FSA to survive in shock coalition compromise
FSA may survive Tory banking shake-up
BoE to gain new oversight powers

Telegraph, 13/05/10, Bloomberg/Bloomberg Business Week; 12/05/10 Money Marketing, Paul Edmondson comments on
possible regulatory plans post-coalition.

FSA's Margaret Cole wages war against criminals in the City

Telegraph, 8/05/10, Simon Morris is quoted in an article on FSA’s head of enforcement.

British-companies-set-for-crackdown-on-corruption

Independent, 7/05/10, Omar Qureshi comments on the new Bribery Act.
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http://www.independent.co.uk/news/business/analysis-and-features/british-companies-set-for-crackdown-on-corruption-1965531.html
http://www.telegraph.co.uk/finance/newsbysector/banksandfinance/7696855/FSAs-Margaret-Cole-wages-war-against-criminals-in-the-City.html
http://www.bloombergutv.com/industry-news/banking-industry-news/51664/boe-to-gain-new-oversight-powers-.html
http://www.moneymarketing.co.uk/politics/fsa-may-survive-tory-banking-shake-up/1011530.article
http://www.telegraph.co.uk/finance/newsbysector/banksandfinance/7714637/City-watchdog-FSA-to-survive-in-shock-coalition-compromise.html
http://www.legalbrief.co.za/article.php?story=20100513091525107
http://www.moneymarketing.co.uk/offshore/euro-prip-rules-may-pose-problems-for-uk-firms/1011611.article
http://www.moneymarketing.co.uk/regulation/fsa-set-to-escape-the-axe/1012029.article
http://www.businessspectator.com.au/bs.nsf/Article/UPDATE-3-UK-fines-ex-broker-28-mln-stg-for-market--5MHWL?OpenDocument
http://www.euroinvestor.co.uk/news/story.aspx?id=11077667
http://www.bloomberg.com/apps/news?pid=20601102&sid=aYne0yKc1jgc
http://uk.reuters.com/article/idUKTRE64J2AV20100520
http://www.guardian.co.uk/business/2010/may/20/fsa-imposes-record-fine-on-stockbroker
http://www.stuff.co.nz/business/world/3723651/Britain-to-crack-down-on-white-collar-crime
http://www.bloomberg.com/apps/news?pid=20601127&sid=a5UIN1Gur6f8
http://uk.reuters.com/article/idUKTRE64J48R20100520
http://blogs.mirror.co.uk/investigations/2010/05/will-a-super-crime-busting-age.html

April 2010

Hedge fund trader charged following insider dealing investigation
FSA Charges Former AKO Hedge Fund Trader
U.K. FSA Charges Ex-Hedge Fund Trader With Insider Dealing

FT Adviser, Fox Business 28/04/10; Wall Street Journal 29/04/10, Paul Edmondson comments on an FSA announcement
concerning an insider dealing case.

Goldman Sachs Faces U.K., German Requlatory Reviews

Bloomberg Business Week, 19/04/10, Simon Morris comments on FSA’s recent announcement with regard to Goldman
Sachs.

Ex-Evolution Analyst Fined $147,000 for Market Abuse

Bloomberg, 16/04/10, Simon Morris comments on a recent FSA enforcement action involving market abuse.

BBC Radio 4 Programmes - You and Yours, 13/04/2010

BBC Radio 4, 13/04/10, Sarah Redlich discusses FSA’s new powers (see Chapter 6).

Former Northern Rock boss fined £500,000 for misleading City

Ex Rock director hit with record fine over bad loans - Business News, Business
Ex-Northern Rock Deputy CEO Banned, Fined by U.K. FSA

Former Northern Rock Execs Fined For Misreporting

Ex-Northern Rock execs fined for hiding data

Guardian, Independent, Reuters, Wall Street Journal, MarketWatch, 13/04/10, Simon Morris comments on FSA’s
enforcement action against ex-Northern Rock executives.

Mystery UK insider probe suspect may be informant

Reuters, 8/04/10, Ash Saluja comments on an FSA announcement concerning an insider dealing case.

March 2010

Six arrested in 'biggest’ City insider dealing swoop

Deutsche,Moore Capital in UK insider trading probe

Six arrested over insider dealing

Six held in UK insider trading inquiry

U.K. FSA Insider Trading Probe Pursues Old Crime With New Tools

FSA swoops in on largest ever insider trading probeBritish Investigators Use New Strateqgies Against Insider
Trading

Times, Reuters (report also in New York Times, International Business Times and others), Guardian, Ireland.com 23/03/10,
Bloomberg Business Week, Bridging and Commerce, Jakarta Globe, 25/03/10, Simon Morris comments on the joint
FSA/SOCA operation. Click here to see Simon Morris on Bloomberg TV.
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http://news.businessweek.com/article.asp?documentKey=1376-KZT0FZ0D9L35-4
http://www.ireland.com/home/Six_held_UK_insider_trading_inquiry/maxi/fast/news/irnews/250862
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http://www.reuters.com/article/idUSLDE62M14P20100324
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http://www.reuters.com/article/idUSLDE63017820100408
http://www.marketwatch.com/story/ex-northern-rock-execs-fined-for-hiding-data-2010-04-13?reflink=MW_news_stmp
http://online.wsj.com/article/BT-CO-20100413-704184.html?mod=WSJ_latestheadlines
http://www.businessweek.com/news/2010-04-13/ex-northern-rock-deputy-ceo-banned-fined-by-u-k-fsa-update1-.html
http://www.independent.co.uk/news/business/news/ex-rock-director-hit-with-record-fine-over-bad-loans-1943987.html
http://www.guardian.co.uk/business/2010/apr/13/former-northern-rock-boss-fined
http://www.bbc.co.uk/programmes/b00rwpt5
http://www.bloomberg.com/apps/news?pid=20601102&sid=aGE_ERPOOjq0
http://www.bloomberg.com/apps/news?pid=20601127&sid=adqwOLF1jRWI
http://online.wsj.com/article/SB10001424052748704423504575211481796089338.html?mod=WSJEUROPE_hps_LEFTTopWhatNews
http://www.foxbusiness.com/story/markets/industries/finance/nd-update-fsa-charges-ako-hedge-fund-trader
http://www.ftadviser.com/FTAdviser/Regulation/Regulators/FSA/News/article/20100428/9830ae30-52ca-11df-9e58-00144f2af8e8/Hedge-fund-trader-charged-following-insider-dealing-investigation.jsp

FSA plan "not fundamentally different" - law firm
FSA talks tough as goes on hiring spree
FSA to Hire 460 Workers to Lead Intensive Requlation

FT Adviser, Interactive Investor, Bloomberg Business Week, 17/03/10, Simon Morris comments on FSA’s Business Plan.

Ex-Merrill Trader Is Banned for Mismarking Positions

Bloomberg Business Week, 16/03/10, Simon Morris comments on FSA’s enforcement action against Alexis Stenfors.

FSA seeks first extradition for insider dealing
Insider deal couple to face criminal trial

Times, City AM 16/03/10, Simon Morris comments on FSA’s latest insider dealing criminal prosecution case. Click here to
see Simon Morris on Bloomberg TV discussing FSA's stance on insider dealing.

Regulators to join forces to protect consumers

FSA plans could pave way for greater product regulation: CMS Cameron McKenna
Requlators and ombudsman propose new protection committee

What the FSA’s consumer protection committee means for advisers

UK's FSA plans mystery visits to curb mis-selling

Financial Products Will Face Earlier Scrutiny, FSA’s Sants Says

FSA mystery visits to curb mis-selling

Regulatory overhaul
UK FSA's Sants: Need To Choke Off Consumer Threats Earlier

FT, FT Adviser, Money Marketing, 11/03/10, 12/03/10, LSE.co.uk, Yahoo News, Investors Chronicle, Bloomberg,
Reuters/Interactive Investor 12/03/10, Nasdaq 15/03/10, Ash Saluja and Sarah Redlich comment on the FSA/FOS/OFT
Discussion Paper on consumer complaints.

Global watchdogs broaden study of new bank rules
Watchdogs broaden study of new bank rules
Banks told to prepare for gloom

Reuters, Interactive Investor, 10/03/10, City AM 11/03/10, Simon Morris comments on FSA’s Financial Risk Outlook.

City fines could treble as FSA bares its teeth

FSA Fines May Triple as Penalties Are Tied to Income
Britain Takes Five Steps to Tougher Market Sanctions
FSA fines "could treble" under new framework

FSA fines set to treble as the watchdog shows its teeth

Telegraph, BusinessWeek, New York Times, IFA Online 1/03/10, City AM, 2/03/10, Simon Morris and Ash Saluja comment
on FSA’s new enforcement rules.

February 2010

Tenon Unit Is Fined $1.1 Million Over Lehman Products

BusinessWeek, 25/02/10, Simon Morris comments on FSA’s enforcement action against RSM Tenon Financial Services.

Aifa wants to know leqgal basis for levy
Aifa warns two more firms could face FSA fines

Money Marketing, 25/02/10, FT Adviser 26/02/10, Simon Morris comments on the FSCS Keydata levy.
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http://www.ftadviser.com/FTAdviser/Investments/Products/StructuredProducts/News/article/20100226/0b6005aa-2228-11df-b7b6-00144f2af8e8/Aifa-warns-two-more-intermediaries-could-FSA-fines.jsp
http://www.moneymarketing.co.uk/regulation/aifa-wants-to-know-legal-basis-for-levy/1007413.article
http://www.businessweek.com/news/2010-02-25/u-k-adviser-is-fined-1-1-million-over-lehman-backed-products.html
http://www.cityam.com/news-and-analysis/fsa-fines-set-treble-the-watchdog-shows-its-teeth
http://www.ifaonline.co.uk/ifaonline/interview/1594104/fsa-fines-treble-framework
http://www.nytimes.com/reuters/2010/03/01/business/business-uk-britain-financial-fines.html
http://www.businessweek.com/news/2010-03-01/u-k-regulator-says-fines-will-be-linked-more-closely-to-income.html
http://www.telegraph.co.uk/finance/newsbysector/banksandfinance/7346902/City-fines-could-treble-as-FSA-bares-its-teeth.html
http://www.cityam.com/news-and-analysis/banks-told-prepare-gloom
http://www.iii.co.uk/news/?type=reutersnews&articleid=LDE6291XG&feed=Bus&action=article
http://www.reuters.com/article/idUSLDE6292LP20100310
http://www.nasdaq.com/aspx/stock-market-news-story.aspx?storyid=201003121244dowjonesdjonline000571&title=uk-fsas-sants-need-to-choke-off-consumer-threats-earlier
http://www.investorschronicle.co.uk/MarketsAndSectors/Markets/article/20100312/bfc3aff6-2dcc-11df-9832-00144f2af8e8/Regulatory-overhaul.jsp
http://uk.reuters.com/article/businessNews/idUKTRE62B3A820100312
http://www.bloomberg.com/apps/news?pid=20601102&sid=avyDq0kgXNy0
http://www.lse.co.uk/FinanceNews.asp?shareprice=&ArticleCode=cgiu3j8acvqwzv9&ArticleHeadline=UKs_FSA_plans_mystery_visits_to_curb_misselling
http://blog.ftadviser.com/2010/03/12/what-the-fsas-consumer-protection-committee-means-for-advisers-sarah-redlich
http://www.moneymarketing.co.uk/regulation/regulators-and-ombudsman-propose-new-protection-committee/1008255.article
http://www.ftadviser.com/FTAdviser/Regulation/Regulators/FSA/News/article/20100311/1f01faa2-2d2f-11df-b9ba-00144f2af8e8/FSA-plans-could-pave-way-for-product-regulation-Law-firm.jsp
http://www.ft.com/cms/s/2/88f929d0-2d20-11df-8025-00144feabdc0.html
http://www.law-now.com/bloombergtv12mar10
http://www.cityam.com/news-and-analysis/insider-deal-couple-face-criminal-trial
http://business.timesonline.co.uk/tol/business/industry_sectors/banking_and_finance/article7063088.ece
http://www.businessweek.com/news/2010-03-16/ex-merrill-proprietary-trader-banned-for-mismarking-by-u-k-fsa.html
http://www.businessweek.com/news/2010-03-17/fsa-to-hire-460-workers-to-lead-intensive-regulation-update1-.html
http://www.iii.co.uk/news/?type=reutersnews&articleid=TRE62G39V&feed=Bus&action=article
http://www.ftadviser.com/FTAdviser/Regulation/Regulators/FSA/News/article/20100317/ddd6b6a4-31dd-11df-aa66-0015171400aa/FSAs-business-plan-not-fundamentally-different-Law-firm.jsp

Genel Enerji head hit by £1m FSA fine
FSA-fines-Turkish-oil-boss-Mehmet-Sepil-record-1m-for-insider-dealing
U.K. Hands Record Fine to Genel CEO for Inside Trades

FT, Telegraph, Bloomberg/BusinessWeek 16/02/10, Simon Morris comments on FSA fines for insider trading on Genel
Eneriji executives.

FSA plans to hire hundreds more staff

FSA to Seek $64 Million More From Banks in Funding
FSA 2010-11 Funding Requirement Up 9.9% On Year

City must pick up the bill for FSA's regulatory crackdown

FT Adviser, Bloomberg/BusinessWeek., Wall Street Journal 12/02/10, Independent, 13/02/10, Simon Morris comments on
FSA'’s recent consultation paper on funding.

Lords say AIFM directive must complement existing requlation

FT Adviser, 10/02/10, Gawain Hughes comments on the House of Lords EU Select Committee report on the Alternative
Investment Fund Managers Directive.

FSA edict on bonuses to spark legal challenges

Telegraph 4/02/10, Simon Morris comments on FSA’s stance towards bankers’ remuneration.

Madoff U.K. Unit Won’t Face Charges in Criminal Probe

BusinessWeek 2/02/10, Omar Qureshi comments on SFO’s decision re Madoff Securities International Ltd.

January 2010

FSA to vet executives from overseas banks
Law firm criticises FSA paper on regulating individuals
FSA Plans to Vet Overseas Directors for U.K. Units

FT, 29/01/10, FT Adviser, Bloomberg, 28/01/10, Simon Morris comments on FSA’s consultation paper on corporate
governance (CP10/3).

CEOs handed 'not good enough' letter

Requlator warning for brokers on client cash

Brokers warned of "storm brewing" after fsa voices client money concerns
FSA warns firms on protection of client assets

FSA 'Dear CEO letter' slams City for lax control over client money

UK FSA Says Some Firms Not Adequately Protecting Client Funds

FT Adviser, Money Marketing 28/01/10, Insurance Post 21/01/10, FT, Telegraph 22/01/10, Nasdaq 22/01/10, Paul
Edmondson comments on the recent “Dear CEO” letter sent by FSA to CEOs of major insurance brokers and investment
firms able to hold money or assets on behalf of clients.

UK to Bear Brunt Of Goldman Staff Cut
Goldman UK staff may bear brunt of bonus cut

New York Times, Reuters 21/10, 10, Nicholas Stretch comments on Goldman Sachs bonuses.
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http://www.reuters.com/article/idUSLDE60K1XT20100121?type=marketsNews
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http://www.postonline.co.uk/post/news/1588070/brokers-warned-storm-brewing-fsa-voices-client-money-concerns
http://www.moneymarketing.co.uk/regulation/regulator-warning-for-brokers-on-client-cash/1005717.article
http://www.ftadviser.com/FinancialAdviser/Regulation/News/article/20100128/8b585094-06af-11df-9b61-00144f2af8e8/CEOs-handed-not-good-enough-letter.jsp
http://www.bloomberg.com/apps/news?pid=20601102&sid=aznNYiTJ.kO4
http://www.ftadviser.com/FTAdviser/Regulation/Regulators/FSA/News/article/20100128/d795ff4e-0c20-11df-8109-00144f2af8e8/Law-firm-criticises-FSA-plan-to-regulate-individuals-from-parent-companies.jsp
http://www.ft.com/cms/s/0/4527ee46-0c08-11df-96b9-00144feabdc0.html
http://www.businessweek.com/news/2010-02-02/madoff-u-k-unit-won-t-face-charges-in-criminal-probe-update2-.html
http://www.telegraph.co.uk/finance/newsbysector/banksandfinance/7149857/FSA-edict-on-bonuses-to-spark-legal-challenges.html
http://www.ftadviser.com/FTAdviser/Regulation/Regulators/News/article/20100210/5d62321a-164d-11df-95c1-0015171400aa/Lords-say-AIFM-directive-must-completment-existing-regulation.jsp
http://www.independent.co.uk/news/business/news/city-must-pick-up-the-bill-for-fsas-regulatory-crackdown-1898294.html
http://online.wsj.com/article/BT-CO-20100212-706341.html?mod=WSJ_World_MIDDLEHeadlinesEurope
http://www.bloomberg.com/apps/news?pid=20601102&sid=a3ENOmkOG4DI
http://www.ftadviser.com/FTAdviser/Regulation/Regulators/FSA/News/article/20100212/2caca448-17c9-11df-b0bd-0015171400aa/FSA-plans-to-hire-hundreds-more-staff.jsp
http://www.bloomberg.com/apps/news?pid=newsarchive&sid=acyVPhnwuCXc
http://www.telegraph.co.uk/finance/newsbysector/energy/oilandgas/7253100/FSA-fines-Turkish-oil-boss-Mehmet-Sepil-record-1m-for-insider-dealing.html
http://www.ft.com/cms/s/0/c1835fb8-1aed-11df-88fa-00144feab49a,s01=1.html

Bankers hunt for ways to avoid 50% income tax
Bankers take new taxes on the chin — almost
U.K. Bankers Surrender on Bonus Levy as Income Tax Rise Looms

Evening Standard 19/01/10, Business Day, 14/01/10, Bloomberg Business Week, 13/01/10, Nicholas Stretch comments on
the bank bonus tax.

DWP rejection of collective DC ill-conceived

FT Adviser, 7/01/10, Keith Webster comments on the Government report recommending no further action on collective
defined contribution schemes.

December 2009

Treasury paves way for nhew tax on bank profits - Telegraph
Pre-Budget report: bad news for bankers spells bonanza for City lawyers
U.K. Bonus Tax May Miss Revenue Target, Advisers Say

Daily Telegraph, 10/12/09, Bloomberg, 10/12/09, Paul Edmondson, Keith Gregory and Nicholas Stretch comment regarding
the action on bankers’ bonuses announced in the Pre-Budget Report.

Asset managers and insurers win FSA pay code reprieve

FT, 9/12/09, Nicholas Stretch comments on FSA’s Feedback Statement on remuneration.

Law firms hit out at EU super-regulator

City AM, 4/12/09, Ash Saluja comments on the new European supervisory authorities.

EU sets up trio of financial watchdogs

FT, 3/12/09, comment on the new European supervisory authorities.

November 2009

Walker blasted over banks
Banks 'should disclose number of workers earning £1m’

Evening Standard, 26/11/09, Paul Edmondson and Nicholas Stretch comment on the Walker Review. BBC report also
refers to CMS Cameron McKenna.

Consumer groups spy ray of light in shock ruling over bank charges
Consumer campaigners vow new line of attack in overdraft charges battle
Banks win landmark court battle

Banks can carry on charging for overdrafts

Free bank accounts saved by shock Supreme Court ruling

Times, Money Marketing, Evening Standard, Daily Express 25/11/09, Jean Price comments on the OFT bank charges case.
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http://www.businessday.co.za/articles/Content.aspx?id=91210
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U.K. Outlines Laws to Prevent ‘Abusive’ Short Selling (Update2)

Draft Bank Law Confirms Tougher Watchdog Powers

FSA extended powers are a hindrance not a help: IFAs

FSA's powers to demand 'living wills' may stretch beyond banks
Ministers defend new FSA powers

Attorneys raise concerns over wider FSA remit in financial services bill
Gov't proposals face finance backlash

New York Times, Bloomberg, FT Adviser 19/11/09, FT, Guardian, Financial News 20/11/09, FT Adviser 26/11/09, Paul
Edmondson, Ash Saluja, Simon Morris and Nicholas Stretch comment on aspects of the Financial Services Bill.

Financial Reform Faces Carve - Up Threat
Queen confirms fat cat pay will be monitored

New York Times and FT Adviser, 19/11/09, Maxine Cupitt and Nicholas Stretch comment on the Financial Services Bill.

Myners attacks EU delays on hedge fund draft law

FT Adviser, 19/11/09, Ash Saluja comments on the AIFM Directive.

BoE chief backs 'catastrophe insurance’

Independent, 17/11/09, Nicholas Stretch comments on the bank bonus aspects mooted in the proposed financial services
bill.

Suing Banks to Be Made Easier

New York Times, 16/11/09, Ash Saluja comments on the proposed financial services bill.

G20 tries to roll out moral hazard in banks

Forbes, 6/11/09, Paul Edmondson comments on the issue of “living wills”.

UBS fined £8m by watchdog

Improper trading case adds to woes for UBS

UBS hit with £8m fine for 'unauthorised transactions'
UBS fined £8 million by City watchdog

FSA condemns weak controls at UBS

FSA Fines UBS GBP8M For Failures On Trading Controls
UBS Is Fined $13.2 Million Over Unauthorized Trades
Accounts were 'plundered' by four UBS dealers

UBS traders dumped lo on duped rich clients

FT, FT Adviser, Times, Wall Street Journal, Bloomberg, Irish Independent, CNBC, 5/11/09, 6/11/09 and 12/11/09, Simon
Morris comments on the FSA enforcement action against UBS.

RBS and Lloyds face mass staff exodus after bonus rulings

Money Marketing, 3/11/09, Nicholas Stretch comments on the HMT proposal on state-owned bank bonuses.

Turner calls for new Glass-Steagall approach

Money Marketing, 2/11/09, Ash Saluja comments on Lord Turner’s speech at the Turner Review Conference.
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U.K. FSA Bonus Code Means Less Cash for Bankers and More Shares

Bloomberg, 2/11/09, Nicholas Stretch comments on FSA’s bonus code.

Compensation due on ‘protected’ plans

FT 1/11/09, Simon Morris comments on FSA’s review of Lehman-backed structured products.

October 2009

Lehman compensation not guaranteed, warns law firm

FT Adviser, 27/10/09, Simon Morris comments on FSA’s review of Lehman-backed structured products.

Competition Appeal Tribunal forces review of PPl ban
FT Adviser, 22/10/09, Paul Edmondson comments on the Competition Commission’s decision to reassess its ban on PPI
being sold at the point of sale.

Audio — House of Lords EU Sub-Committee Meeting: Alternative Investment Fund Managers Directive

Parliamentary TV Channel, 20/10/09, Gawain Hughes and Ash Saluja give evidence to the House of Lords EU Sub-
Committee (on Economic and Financial Affairs, and International Trade) about the proposed EU Alternative Investment
Managers Directive.

Update 2 - UK watchdog to review loan insurance restrictions
Reuters, 16/10/09, Paul Edmondson comments on the PPI ban and Barclay’s successful appeal against a key restriction on
the sale of PPI.

Tribunal overturns point-of-sale PPl ban

IFA online, 16/10/09, Paul Edmondson comments on the decision of the Competition Appeal Tribunal to overturn the
Competition Commission’s proposal to ban point of sale PPI.

Competition Appeal Tribunal overturns CC’s point of sale PPl ban

Money Marketing, 16/10/09, Paul Edmondson comments on the decision of the Competition Appeal Tribunal to overturn the
Competition Commission’s proposal to ban point of sale PPI.

Seymour Pierce fined after employee stole £154,000

‘Victim’ Seymour Pierce to pay fine

Seymour Pierce fined over staff fraud

FSA fines Seymour Pierce after employee steals £150,000

FSA fines stockbroker Seymour Pierce £154,000 for fraud failings

Independent, Financial Times, Times, FT Adviser, Money Marketing, 9/10/09 and 8/10/09, Simon Morris comments on
FSA’s enforcement action against a firm for failing to establish effective controls to guard against employee fraud.

19


http://www.moneymarketing.co.uk/cgi-bin/item.cgi?id=194757&d=340&h=341&f=342
http://www.ftadviser.com/FTAdviser/Regulation/Regulators/FSA/News/article/20091008/6589bacc-b3fa-11de-b38a-00144f2af8e8/FSA-fines-Seymour-Pierce-after-employee-steals-150000.jsp
http://business.timesonline.co.uk/tol/business/law/article6866028.ece
http://www.ft.com/cms/s/0/678dd01e-b45a-11de-bec8-00144feab49a.html
http://www.independent.co.uk/news/business/news/seymour-pierce-fined-after-employee-stole-163154000-1799922.html
http://www.moneymarketing.co.uk/protection/competition-appeal-tribunal-overturns-ccs-point-of-sale-ppi-ban/1000344.article
http://www.ifaonline.co.uk/ifaonline/news/1558872/tribunal-overturns-sale-ppi-ban
http://www.reuters.com/article/financialsSector/idUSLG25124020091016
http://www.parliamentlive.tv/Main/Player.aspx?meetingId=4838
http://www.ftadviser.com/FinancialAdviser/Insurance/HealthcareAndProtection/News/article/20091022/c0f06ac6-ba5a-11de-8529-00144f2af8e8/Competition-Appeal-Tribunal-forces-review-of-PPI-ban.jsp
http://www.ftadviser.com/FTAdviser/Investments/Products/StructuredProducts/News/article/20091027/8b9abe36-c2fb-11de-b1d4-00144f2af8e8/Lehman-compensation-not-guaranteed-says-law-firm.jsp
http://www.ft.com/cms/s/2/771c4800-c588-11de-9b3b-00144feab49a.html
http://www.bloomberg.com/apps/news?pid=20601102&sid=aqEJG73PWyb4

Rap for City traders over abuse

Independent, 8/10/09, Simon Morris comments on FSA’s enforcement action against two traders.

Financial Services Authority overruled on insider dealing pair
Dresdner Kleinwort traders censured for insider dealing
Dresdner Kleinwort traders censured by FSA

Telegraph, Money Marketing and FT Adviser, 7/10/09, Simon Morris comments on FSA’s enforcement action against two
traders.

U.S. banks may take bit hit from U.K. liquidity rules
UK to phase in bank liquidity rules from yr-end

Reuters, 5/10/09 and MarketWatch 14/10/09, Simon Morris comments on FSA’s Policy Statement on liquidity.

FSA pushes for short selling disclosure on all equities

Money Marketing, 2/10/09, Simon Morris comments on FSA’s Feedback Statement on short selling.

September 2009

UK watchdoq agrees to cost new bank rules
Watchdog agrees to cost new bank rules

CNBC and International Business Times, 30/09/09, Simon Morris comments on FSA’s Feedback Statement on the Turner
Review.

Darling targets bonuses, says rich will pay more tax

Bloomberg, 28/09/09, Simon Morris comments on the government’s plans to curtail bonuses.

Bankers' bonus bill makes no sense, claims lawyers

FT Adviser, 28/09/09, Simon Morris and Isabel Pooley comment on proposals for new legislation to curb bankers’ bonuses.

EC announces plans for three new pan-EU requlatory bodies

Money Marketing, 24/09/09, Paul Edmondson comments on the proposals for European financial regulation announced by
the EC.

Big promises fail to dispel prosaic doubts

Financial Times, 24/09/09, Simon Morris comments on the implications for FSA following proposals for European financial
regulation announced by the EC on 23/09/09.

20


http://www.ft.com/cms/s/0/31076fa4-a8a3-11de-9242-00144feabdc0.html
http://www.moneymarketing.co.uk/cgi-bin/item.cgi?id=193935&d=340&h=341&f=342
http://www.ftadviser.com/FTAdviser/Regulation/Regulators/FSA/News/article/20090928/26128aac-ac4a-11de-9695-00144f2af8e8/Bankers-bonus-bill-makes-no-sense-claims-lawyers.jsp
http://www.bloomberg.com/apps/news?pid=20601127&sid=a5Htw.9sygvQ
http://www.ibtimes.co.uk/articles/20090930/watchdog-agrees-to-cost-new-bank-rules.htm
http://www.cnbc.com/id/33091971
http://www.moneymarketing.co.uk/cgi-bin/item.cgi?id=194355&d=340&h=341&f=342
http://www.reuters.com/article/euRegulatoryNews/idUSL570386020091005
http://www.marketwatch.com/story/us-banks-may-take-billion-dollar-hit-from-uk-2009-10-14
http://www.ftadviser.com/FTAdviser/Regulation/Regulators/FSA/News/article/20091007/337f766c-b32c-11de-b38a-00144f2af8e8/Dresdner-Kleinwort-traders-censured-by-FSA.jsp
http://www.moneymarketing.co.uk/cgi-bin/item.cgi?id=194711&d=340&h=341&f=342
http://www.telegraph.co.uk/finance/newsbysector/banksandfinance/6270157/Financial-Services-Authority-overruled-on-insider-dealing-pair.html
http://www.independent.co.uk/news/business/news/rap-for-city-traders-over-abuse-1799107.html

EU Calls for European Banking, Securities Requlators

Bloomberg, 23/09/09, Paul Edmondson comments on the proposals for European financial regulation announced by the EC
today.

Hedge-Fund Rules Prompt EU Squabbles, U.S. Questions

Bloomberg, 17/09/09, Gawain Hughes comments on the AIFM Directive.

'Financial Services Authority code: can it cut financial sector risk?'

Personnel Today, 14/09/09, Nicholas Stretch comments on bank bonuses.

G-20 leaders to curb banker pay, profit at summit

Business Mirror, 7/09/09, Nicholas Stretch comments on the proposals made at the G20 finance ministers meeting ahead of
the G20 meeting in Pittsburgh.

G-20 May Curb Banker Pay, Profit at Pittsburgh Summit

Bloomberg, 7/09/09, Nicholas Stretch comments on the proposals made at the G20 finance ministers meeting ahead of the
G20 meeting in Pittsburgh.

FSB says message for banks is rebuild capital base

Reuters, 5/09/09, Nicholas Stretch comments on bank bonuses.

Financial customers deliver 9 million complaints

Times, 3/09/09, Simon Morris comments on new aggregate complaints data published by FSA.

Millions make finance complaints

BBC News, 3/09/09, Simon Morris comments on new aggregate complaints data published by FSA.

Complaints to advisers fall 63% - bank complaints rise

Money Marketing, 3/09/09, Simon Morris comments on new aggregate complaints data published by FSA.

Establishing bonus caps will not be an easy task: CMS Cameron McKenna

FT Adviser, 3/09/09, Nicholas Stretch discusses the bank bonus caps proposals to be discussed at the G20 finance
ministers meeting.
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ABI warns Chancellor over insurers' capital reserves - 2 September 2009

Money Marketing, 2/09/09, Paul Edmondson comments on an ABI letter to Alistair Darling warning on the impact of
Solvency Il

August 2009

FSA tries to energise bank shareholders

Acquisitions Monthly, 22/08/09, Barney Hearnden looks at FSA’s interpretation of the Acquisitions Directive.

CMS timeframe for pay code implementation

FT Advisor, 20/08/09, Nicholas Stretch comments on implementation of the FSA’s remuneration code.

City bankers’ bonuses come under investigation

The Post.ie, 16/08/09, Nicholas Stretch comments on how bonuses should be received.

Relief over watered-down FSA pay rules

International Financing Review, 15/08/09, Nicholas Stretch comments on FSA rules.

Bonus Code Sandwiches FSA Against Banks, Lawmakers (Update1)

Bloomberg, 13/08/09, Nicholas Stretch comments on FSA rules on remuneration.

U.K. reforms lose punch-Banks fend off effort to rein in industry as they get healthier

Wall Street Journal, 13/08/09, Nicholas Stretch comments on the efforts from the banking industry to protect themselves
against proposed tough legislation.

Banks could double salaries

Money Marketing, 13/08/09, Nicholas Stretch comments on salaries and the effect it could have on pension contributions.

FSA wavers on severity of City bonus crackdown

Guardian, 11/08/09, Nicholas Stretch comments on salaries.

UK requlator bans long-term quaranteed bonuses

Reuters, 12/08/09, Nicholas Stretch comments on bonuses.

22


http://www.forbes.com/feeds/reuters/2009/08/12/2009-08-12T130459Z_01_LC475859_RTRIDST_0_BRITAIN-BANKS-FSA-UPDATE-2.html
http://www.guardian.co.uk/business/2009/aug/11/fsa-wavers-on-severity-of-bonus-crackdown
http://www.moneymarketing.co.uk/cgi-bin/item.cgi?id=191650&d=pnd2&h=pndh2&f=pndf2
http://www.bloomberg.com/apps/news?pid=newsarchive&sid=aReYjppNLKAs
http://www.sbpost.ie/post/pages/p/story.aspx-qqqt=WORLD-qqqs=news-qqqid=43753-qqqx=1.asp
http://www.ftadviser.com/FinancialAdviser/Regulation/Regulators/FSA/News/article/20090820/4358be2e-874c-11de-80de-0015171400aa/CMS-sees-timeframe-for-pay-code-implementation.jsp
http://www.moneymarketing.co.uk/cgi-bin/item.cgi?id=192637&d=340&h=341&f=342.com

‘Pragmatic’ FSA is applauded by City

Evening Standard, 12/08/09, Nicholas Stretch comments on salaries and bonuses.

Banks get around pay rulings

London Evening Standard, 12/08/09, Nicholas Stretch comments on bonuses and salaries.

Banker Salaries May Double Under FSA’s Bonus Rules

Bloomberg.com, 12/08/09, Nicholas Stretch comments on bonuses.

Watchdog warns banks over a return to big bonuses

London Evening Standard, 12/08/09, Nicholas Stretch comments on the bonus culture and the effect it will have on salaries.

The New Banking Pay Code

London Evening Standard, 12/08/09, FSA has set of codes for new banking.

FSA introduces remuneration code of practice

Employee Benefits (web), 12/08/09, Nicholas Stretch comments on the new FSA code.

Banks given new rules on bonuses

BBC News, 12/08/09, article on FSA, Nicholas Stretch comments on the approach to bonuses.

FSA wavers on severity of City bonus crackdown

The Guardian, 11/08/09, Nicholas Stretch comments on FSA plans to reform bonuses.

July 2009

Letters: FSA beqgins defence of position

Financial Adviser, 30/07/09, a letter by Paul Edmondson on FSA as the single regulator of financial services in the UK.

FSA extends net of approved persons

FT Adviser, 30/07/09, Simon Morris comments on the FSA announcing an extension of the approved person regime.

City faces more new rules from requlator

The Independent, 28/07/09, CMS Cameron McKenna is mentioned for commenting on the FSA’s proposal to enforce new
rules on traders and bank directors.
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Lack of corporate governance concern for funds industry

Hedge Funds Review, 27/07/09, Ash Saluja comments in article on corporate governance.

FSA Boss sants to go down fighting

City AM, 24/07/09, Paul Edmondson comments on financial services in the UK.

Review puts spotlight on hon-exec practices

Financial Advisor, 23/07/09, Barney Hearnden comments on shareholder engagement ideas.

Turber says political uncertainty a ‘fact of democratic life’

Money Marketing, 23/07/09, Paul Edmondson comments on FSA chief executive Hector Sants speech.

Osborne’s plan to scrap FSA gets a mixed reaction in City

London Evening Standard, 20/07/09, Paul Edmondson is mentioned for commenting on FSA.

Walker looks to change banking culture

International Financing, 18/07/09, Paul Edmondson comments on the FSA.

Non-executive directors face Walker review onus

Insurance Day, 17/ 07/09, Ash Saluja comments on liability and non-executive directors.

Crackdown on City pay ignites fears of exodus by star bankers

The Times, 17/07/09, Nicholas Stretch comments on City traders.

UK Review Reins In Risk and Rewards

Dow Jones, 17/07/09, Nicholas Stretch is mentioned for commenting on bonuses.

International Finance: U.K. Review Reins In Risk, Reward - Pay Packages Should BE Curbed and Boards Beefed
Up; the City Cries Foul - By Stephen Fidler

Wall Street Journal, 17/07/09, Nicholas Stretch is mentioned for commenting on bonuses.

Council will aim to fight threats to stability

Money Marketing, 16/07/09, Simon Morris comments on Financial Stability.
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...and sweeping proposals win a welcome from most

Evening Standard, 16/07/09, Nicholas Stretch is mentioned for commenting on plans for incentive payments on banking

Issue of the week: a useful White Paper?

The Week, 11/07/09, Simon Morris comments.

Chancellor moves to rein in ‘risky’ banks

Independent, 09/07/2009), Simon Morris comments on proposals for regulatory reform.

Darling gives FSA new weapons to fight crises

The Times, 09/07/09, Simon Morris mentioned for commenting on Draconian powers to close down City institutions and
suspend individual bankers at short notice.

Treasury wants extra powers for FSA

Financial Times, 09/07/09, Alison McHaffie was mentioned for commenting on plans for the Treasury

Banks urge regulators to harmonise rules

Reuters UK (web) 08/07/09, Simon Morris comments on latest White Paper

Darling Gives FSA, BOE New Power Over U.K. Banks (Update2)

Bloomberg, 08/07/09, Simon Morris comments on Alistair Darling’s plans for more intrusive supervision of the largest banks.

Lenders welcome Darling’s bank proposals

Financial Times 8/07/09, Simon Morris comments on latest White Paper.

Instant View- Britain sets out plans to tighten bank regulation

Reuters, 08/07/09, Simon Morris comments on latest White Paper.

White paper: FSA to get new financial stability objective - 8 July 2009

Money Marketing Online (web) 08/07/09, Simon Morris commented on financial stability.

Treasury to delay bank overhaul

Telegraph, 07/07/09, Simon Morris was mentioned in an article for commenting on Government macro-prudential tools.
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City wrongdoers face bigger fines

BBC News, 06/07/09, Alison McHaffie comments on FSA imposing larger fines on firms and/or individuals who cheat their
customers.

Credit card minimum monthly payments to increase in consumer shake-up

Telegraph, 02/07/09, Jean Price comments in an article for the proposal on payment increase.

Towards synergy

Compliance Monthly, 01/07/09, CMS Cameron McKenna contributed towards article on the challenges of reforming
remuneration.

A balancing act

Compliance Monthly, 01/07/09, Simon Morris comments on the balancing act that non-executive directors face in the new
corporate landscape.

June 2009

£103m suspected fraud uncovered at Keydata

Financial Times, 30/06/09, Simon Morris comments in an article on the fraud uncovered at Keydata.

Government lambasted for further reqgulation reform delay

Telegraph, 26/06/09, Simon Morris comments on regulatory reform delay.

King tells banks to set out their last will

Money Marketing, 25/06/09, Paul Edmondson comments on the responsibilities of banks.

BoE requlation as ineffectual as a Sunday sermon: King

FT Adviser, 25/06/09, Paul Edmondson comments on BoE regulations.

Delph seeks reparations for 39 Cardiff flat sale defaults

Property Week, 19/06/09, CMS Cameron McKenna is mentioned in an article on Delph.

Gov't 'lacks interest' in EU requlation debate

Financial Adviser, 18/06/09, Simon Morris comments in an article on EU financial regulation.
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Andrew Whittaker - General Counsel, FSA

Legal Week, 18/06/09, CMS Cameron McKenna is mentioned.

Lords report says Govt failed in EU regulation debate - 17 June 2009

Money Marketing, 17/6/09, Paul Edmondson comments in an article on regulatory reform.

Building societies must re-examine risk, says FSA

Money Marketing, 5/6/09, Paul Edmondson comments in an article on risk management in building societies.

Give power back to the Bank, says Lords

FT Adviser (Web), 4/06/09, Simon Morris comments in an article on the FSA.

May 2009

Lord Myners delivers a lesson in pointlessness

The Times, 12/05/09, CMS Cameron McKenna is mentioned in an article on the Treasury’s consultation into the insolvency
regime for investment banks.

Law to require investment banks to prepare for failure

Telegraph, 12/05/09, Ash Saluja comments in an article on the Treasury’s consultation into the insolvency regime for
investment banks.

Treasury report targets risk taking as weakest link

Financial Adviser, 14/05/09, Ash Saluja comments in an article on a discussion paper released by HM Treasury.

Lehman product marketing under FSA investigation - 14 May 2009

Money Marketing, 14/05/09, Simon Morris comments in an article on the FSA investigation into how Lehman-backed
structured products were marketed.

Treasury report says no country anticipated failure of global investment banks

Money Marketing, 11/05/09, Ash Saluja comments in an article on a discussion paper released by HM Treasury.

Seven arrested in 'boiler room' raids

Telegraph (Business), 7/05/09, Alison McHaffie comments in an article on a series of raids made by the FSA.
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FSA swoops in £28m fraud inquiry

Financial Times, 7/05/09, Alison McHaffie comments in an article on a series of raids made by the FSA.

FSA interviews may be the scariest part of getting a new job

eFinancial Careers, 5/05/09, Simon Morris comments in an article on the FSA interviews.

April 2009

Hedge requlation will be about transparency not restriction: BNY Mellon

Financial Adviser, 30/04/09, Ash Saluja comments in an article on global regulation of hedge funds.

Europe calls for bonus clamp-down

BBC News, 30/04/09, Ash Saluja comments in an article on bonuses to bank executives.

Europe calls for bonus clamp down

HispanicBusiness.com, 30/4/09, Ash Saluja comments in an article on bonuses to bank executives.

European Commission to ramp up protection on investment products

Money Marketing, 29/04/09, Paul Edmondson comments in an article on the European Commission committing to improving
investor protection for core investment products.

Darling wants to trim hedges

Money Marketing, 23/04/09, Simon Morris comments in an article on Alistair Darling’s call for regulation of hedge funds and
other ‘important institutions’.

Bank stake sales likely to be delayed concedes Chancellor

Telegraph, 23/4/09, Simon Morris comments on the paper for regulatory reform.

Directive is dismissed as not ‘world leading’

Post Magazine, 2/04/09, Paul Edmondson comments in an article on the Solvency Il Directive.

City looks nervously at focus on financial sector crackdown

Financial Times, 1/04/09, Simon Morris comments in an article on the G20 leaders discussing tougher regulation of the
financial sector.
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http://www.ft.com/cms/s/0/432cc4fa-1e55-11de-830b-00144feabdc0.html
http://www.telegraph.co.uk/finance/financetopics/budget/5202656/Bank-stake-sales-likely-to-be-delayed-concedes-Chancellor.html
http://www.moneymarketing.co.uk/cgi-bin/item.cgi?id=185033&d=pnd2&h=pndh2&f=pndf2
http://www.moneymarketing.co.uk/cgi-bin/item.cgi?id=185571&d=pnd2&h=pndh2&f=pndf2
http://news.bbc.co.uk/1/hi/business/8024401.stm
http://www.ftadviser.com/FinancialAdviser/Investments/News/article/20090430/70edd54c-2dc2-11de-8da9-00144f2af8e8/Hedge-regulation-will-be-about-transparency-not-restriction-BNY-Mellon.jsp
http://www.ft.com/cms/s/0/2b25d958-3a9f-11de-8a2d-00144feabdc0.html

March 2009

Solvency Il decision abandons group support regime

Insurance Age (Web), 27/03/09, Paul Edmondson comments in an article on the Solvency Il Directive.

Smedley: City watchdog would cost £3m a year

Legal Week (Web), 26/03/09, CMS Cameron McKenna is mentioned in an article on proposals to create a specialist division
to police City law firms.

Bank must be brought closer macro prudence

Financial Advisor, 26/03/09, Simon Morris comments in an article on the Turner Report.

Sants sets out policy change to get tough

Money Marketing, 19/03/09, Simon Morris comments in an article on outcome focused regulation set out by the FSA.

Insurance sector awaits fall-out from Turner Report findings

Insurance Day, 19/03/09, Maxine Cupitt comments in an article on the potential focus on Insurers following Turner Report
findings.

Lord Turner's review prepares to revolutionise banking

Telegraph (Business), 18/03/09, Simon Morris comments in an article on proposals to new rules on lending.

Curbs on risky banking proposed

BBC News, 18/03/09, Simon Morris comments in an article on proposals to new rules on lending.

Hedge funds to be watched more closely in the future

FT Adviser (Web), 18/03/09, Ash Saluja comments in an article on potential further scrutiny if suggestions in the Turner
Review are adopted.

Lawyers welcome plans for financial shake-up

The Times (Web), 18/03/09, Simon Morris comments in an article on the release of the Turner report.

Insurance industry backs collaborative EU regulations

Insurance Age (Web), 14/03/09, Paul Edmondson comments in an article on the insurance industry backing proposals in a
European Commission report recommending a pan-European risk watchdog.
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http://business.timesonline.co.uk/tol/business/law/article5933390.ece
http://www.ftadviser.com/FTAdviser/Investments/AssetClass/AlternativeInvestments/HedgeFunds/News/article/20090318/bd9c06f8-13db-11de-a6cb-00144f2af8e8/Hedge-funds-to-be-watched-more-closely-in-the-future.jsp
http://news.bbc.co.uk/1/hi/business/7948791.stm
http://www.telegraph.co.uk/finance/newsbysector/banksandfinance/5007587/Lord-Turners-review-prepares-to-revolutionise-banking.html
http://www.moneymarketing.co.uk/cgi-bin/item.cgi?id=182803&d=pnd2&h=pndh2&f=pndf2
http://www.ftadviser.com/FinancialAdviser/Regulation/News/article/20090326/2ed1d0a4-13c4-11de-a6cb-00144f2af8e8/Bank-must-be-brought-closer-macro-prudence.jsp
http://www.legalweek.com/legal-week/news/1158757/smedley-city-watchdog-cost-gbp3m

Sir Fred Goodwin: Financial Services Authority accused of hypocrisy in blocking investors' revolt

The Times, 13/03/09, Simon Morris comments in an article on FSA being accused of hypocrisy.

Europeans do it better?

Money Marketing, 2/03/09, Simon Morris comments in an article on the European Commission rejecting the idea of a single
EU regulatory body.

Brave new world for hedge funds

Hedge Funds Review, 1/03/09, Gawain Hughes comments in an article on the way managers and investors now view the
documentation in setting up a fund.

Fraud: raising the corporate consciousness to the threat of fraud

Corporate UK, 1/03/09, Simon Morris contributes to an article on large scale corporate frauds coming to light.

February 2009

'FSA becoming subservient to Europe rule'

Money Marketing, 26/02/09, Simon Morris comments in an article on the FSA becoming increasingly subservient to
European and, in some cases, global policymaking.

Treasury silent over Crosby replacement

Financial Adviser, 19/02/09, Simon Morris comments in an article on the FSA’s recruitment process.

Falling from grace

Financial Adviser, 19/02/09, Simon Morris comments in an article on Sir James Crosby.

Keeping control: Assigning responsibility within regulated firms

FS Focus, 02/09, Simon Morris assesses proposed changes to the Approved Persons regime.

Regzone materials are intended for clients and professional contacts of CMS Cameron McKenna LLP.
They are intended to simplify and summarise the issues covered and must not be relied upon as giving definitive advice.

Further information, including a list of our offices, can be found at www.cms-cmck.com

© CMS Cameron McKenna LLP 2009-2012. All rights reserved.
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http://www.ftadviser.com/FinancialAdviser/Regulation/Regulators/FSA/Features/article/20090219/b5c59a72-f9c6-11dd-ac57-00144f2af8e8/Falling-from-grace.jsp
http://www.ftadviser.com/FinancialAdviser/Regulation/Regulators/Treasury/News/article/20090219/34926074-f922-11dd-9319-00144f2af8e8/Treasury-silent-over-Crosby-replacement.jsp
http://www.moneymarketing.co.uk/cgi-bin/item.cgi?id=181538&d=pnd2&h=pndh2&f=pndf2
http://www.moneymarketing.co.uk/cgi-bin/item.cgi?id=181818&d=pnd2&h=pndh2&f=pndf2
http://business.timesonline.co.uk/tol/business/industry_sectors/banking_and_finance/article5898182.ece

